Outlook

n Uncertain Times: Managing Drought
Disaster Impacts

LMIC

. Livestock Marketing
-/ Information Center







1988 1991 1994 1997 2000 2003 2006 2009 2012 2015

2 2009

1997 2000 2003 006




JUL-SEP OCT-DEC

1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 20




1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012

olatility will continue (globalization, ethanol, etc.).
shocks will continue (9-11-2001; BSE; 2008 Cred

ic incentive to stabilize and re-build cowherd ove!

5 already in place for reduced beef output.
edstuff price range expected to continue.

eeding red ink is the current challenge to calf and
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% Chg. Production
from Per
ear Ago Cow

% Chg.
from
Year Ago

Total
Milk
Production

% Chg.
from
Year Ago

Class IIl
Price

(Lbs)

5513
5562
5285
5280
21640

5530
5640
5350
5330
21850

5620
5680
5405
5385

(Mil. Lbs.)

51017
51484
48705
48391
199597

50489
51409
48685
48370
198952

50861
51404
49050
49004

($/Cwt)

16.28
15.86
17.80
18.50-19.00
17.00-17.50

18.75-19.75
19.50-20.50
20.50-22.00
22.00-23.50
19.75-21.25

22.50-24.50
22.00-24.00
21.50-23.50
20.50-22.50
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appearance/ Availability of Substit

Term
eage Battle with Other Crops
mal Weather Patterns

12



Production

Total

- Million Tons

146.9
146.3
147.7
145.6
1311

122.0

138.4

161.9
167.9
169.8
166.6
153.4

143.4

155.7

Disap- Ending Acres
Stocks Harvested

Mil. Acres
61.01
60.15
59.78
59.87
55.63

57.57

58.20

Ton/Acre
241
243
247
243
2.36

221

235

Average
Price

Million
71.5
70.9
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Change in Planted Acres (000)
2012 Compared With 2011

Not for

201!
| Harvesled Acres for Hay & Tobacco.

S Wheat, -418

Sunflower. 265
Peanuts, 281

Qats, 367

Barley. 774
D Wheat, 854
) W Wheat. 1,063

Hay. 1.715
Com. 3.943
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Term:

tioning the Current
rn Crop

o will adjust?

16



Food, Total Nat. Wtd.

Total Seed & Feed & Disapp- Carry-  Average

Supply Industrial Residual 0] earance over Price
ion Bushels - -

4387 5913
5025 5182
5961 5125
6428 4793
6421 4562
5875 4115
6200 4585
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